Shape of a rain drop depends on 2 types of force acting on it:

1. Size;

2. Surface tension;

3. Gravitational force;

4. Air pressure.

http://citt.ufl.edu/Marcela/Sepulveda/html/en_tension.htm
For the smaller drops of water, gravity has little effect on the shape.  All water drops have shapes which minimise the total energy.  Larger drops of water that sit on a non-wetted surface are not spherical - the shape is the result of the combination of the surface effect with the force of gravity.  Because some surfaces have an affinity for water, drops can hang from them. 

Larger drops of water that sit on a non-wetted surface are not spherical - the shape is the result of the combination of the surface effect with the force of gravity.  

Surface Tension

Surface tension is an effect within the surface layer of a liquid that causes the layer to behave as an elastic membrane.  Surface tension is the result of intermolecular forces.  This force pull the water drop into a shape with the smallest amount of surface area, a sphere.  All the water molecules on the surface are 'holding' each other together or creating surface tension. 
Raindrop of radius ( 1 mm.

1.
when the rain drop is small, surface tension pulls the drop into a spherical shape.
Raindrop of radius between 1 mm to 3mm

1.
it has a domed top and a semi-flattened bottom, like a hamburger.

2.
the air pressure at the bottom increases as the drop falls causing the bottom to flatten and even develop a depression.
3.
the sides of the rain drop tend to bulge out.
Raindrop of radius ( 4 mm

1. as rain drop falls, it collides with other raindrops to form larger ones.
2. greater air pressure developed with the increasing fall velocity.

3. the depression at the bottom of the rain drop grows to form a bag with an annular ring of water 
http://www.branta.connectfree.co.uk/surface_tension.htm
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http://www.amastro.org/at/w/wrds.html
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http://ga.water.usgs.gov/edu/raindropshape.html
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http://www-das.uwyo.edu/~geerts/cwx/notes/chap09/raindrop.html
http://www.fluidmech.net/tutorials/raindrops/raindrop.htm
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